NudopmManinoHHbIi TOKYMEHT

Oobauranusi poccHiicKoro IMMTEHTA

IIpenocraBnseTrcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMU TpeOoBaHusMu. He sBisercs
WHAVBUAYAJIbHOM  HMHBECTULIMOHHONM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEpUAJIOM.
WNndopmanus npuBeaeHa uis TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIUTaIliH

POCCHIICKOTO 3MUTEHTA.

910 He BKJIAJ
Bb1 MOkeTe NOTEPATH BCe, YTO BJIOKUIN
Cpeacrsa He 3aCcTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM

B cayuyae morepb KoMneHcanuii He MPeAYCMOTPEHO

OcCHOBHbIE XapaKTePUCTUKH 00JIMTAllMH POCCUICKOr0 IMUTEHTA.

OO6nuraius pocCUHCKOT0 SMUTEHTa — 3TO LIEHHAasi Oymara, 3aKperIsionias rnpasa ee BJaIesbla
Ha TOJyYEHHE B MPEIYCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMUHAJIBHON CTOUMOCTH.
OO6nuranust MOXET TakXke NpeaycMaTpuBaTh IMpaBO €€ Blajelblla Ha IOJy4YeHHe
YCTAHOBJICHHBIX B HEW NPOIEHTOB (KymoHOB). Kaxnas oOmuramus OAHOTO BBITYCKa HMEET
OJIMHAKOBBI 00BeM mpaB. Bce ycrmoBus moramieHuss W BBHIIUIAT KYMOHOB MO OOIUTanuu
orpezeNieHbl B AMHCCHOHHOM JOKyMeHTaluu. B dacTHOCTH, MOXET OBITh yCTaHOBJIEHO, YTO
pa3Mep KyMOHHBIX BBIIIAT 11O OOJIUTalusM ONPEAEIIATCS SMUTEHTOM B Ipoliecce UX 0OpaIieHus.
[Toramenne HOMUHAIBHONH CTOMMOCTH OOJIMTAIlMK MOXKET OCYLIECTBISATHCS YAaCTSAMHU B IPOLIECCe
oOpamienust obnmuramuii (amopTu3anus obimuranuu). B 3TOM ciydae ocTaBImecs KyIOHHBIC
IUIATE)KU PACCUUTHIBAIOTCS HCXO/IS M3 HEMOTallIeHHOH HOMUHAIBHONW CTOMMOCTH OOJIMTaIiH.
OO6nuranuu MOTyT TpeAycMaTpuUBaTh BO3MOXKHOCTh HUX JIOCPOYHOTO TMOTAlIeHHs] Kak IO
WHUIMATHBE SMUTEHTA, TaK U MO0 MHULMATUBE UX BIAJENblEB. B HEKOTOPBIX Cllydasx SMHUTEHT
WIM HMHOE JIMLO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH TPHOOpPECTH Yy J0OOro
3aMHTEPECOBAHHOTO JIMIa OOJHWralu B ONpEACNeHHYI0 aary (odepra MO OONUramusMm).
OOpartuTe BHUMaHHE, YTO KOJUYECTBO OOIMTaIMid, MPUOOpEeTaeMbIX Mo odepTe, MOKET OBITh
orpaHuueHo, U Bbl He cMoOkeTe Mpu KeJlaHUU MPoAaTh Bee umeronirecs y Bac o6nuramum.
OO6nuranuu KOMIaHui (KOPIIOpAaTUBHBIE OOJIMTAINK), B OTIIMYME OT aKIMi, He NaloT MpaBoO Ha
y4JacTHe B yIPaBICHUH KOMIaHueH (00IIecTBOM).

YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUMN (DAHKPOTCTBE)

odmecTrBa. [lpu nukBHUmanuu OOIIECTBO TMPEKpaIaeT CBOI JACSATEIBHOCTh, HMYIIECTBO
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o01iecTBa pacrnpesessercs MexIy KpeauTopamMu (Kak MpaBUiIo, IMyTEM MPOAAKU MUMYILECTBA U
nepeaayn JICHEeKHBIX CPEACTB KpPeIuTopam), B TOM YHCIIE BJaJelblaMi O00Juranuii o0ImecTsa.
Bnanenbupl obnuranmii  yyacTBYIOT B paclpelelieHHH HUMYIIECTBA IMEpel] BIaJelblaMH

IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIH.

OcHOBHbIE PHCKH:

PbiHOYHBII pHCK (PHCK HEraTMBHOIO W3MeHEHHsI CTOMMOCTH OOJIMralMu) - CTOMMOCTb
npuHaIekaniet Bam o0auranum MoeT Kak pacTd, TaK U CHUXKAThCS, U €€ POCT B MPOILJIOM He
O3HavyaeT ee pocra B OynymeM. B cinyuae BO3HMKHOBEHHS HEOOXOJMMOCTH peau3allvu
o0nuranuu A0 ee MOTalleHus] SMUTEHTOM CYIIECTBYET PUCK TOro, 4To Bbl moHecere yOBITKH B
pe3yabTaTe CHIDKEHHUS LEHBI OOJIMranuy Ha pelHKE. V3MeHeHMe LieHbl Ha OOJHMraliy CBs3aHO,
IPEKIe BCEro, ¢ M3MEHEHUEM MPOIICHTHBIX CTaBOK Ha (puHaHcoBoM pbiHKe. Kak mpaBuiio, 1eHa
OoOJMralMyM CHMXKAETCs, €CIM MPOLEHTHhIE CTaBKM Ha PBIHKE pacTyT, U HA00OpOT - IeHa
o0Mranuu pacTeT, eciii MPOLEHTHbIE CTaBKU CHUXaroTca. Hampumep, eciu HOBBIE 0OIUTaIiiu
BBIITYCKAIOTCA ¢ 0ojiee BHICOKOW MPOIIEHTHOW CTaBKOM, TO cTapble oOmuranuu ¢ 0oyee HU3KOM
MPOLEHTHOW CTaBKOM CTAHOBSITCS MEHEE MPHUBJICKATENbHBIMU [UIsI WHBECTOPOB. Takke
M3MEHEHHE PHIHOYHON CTOMMOCTH OOJIMTalMii MOXKET OBITh CBSI3aHO C U3MEHEHHEM BOCTIPUSATHUS
PBIHKOM (PMTHAHCOBOT'O COCTOSIHUSA U IIIATEKECIIOCOOHOCTH YMUTEHTA OOJIUTallii, B TOM YHCIIE C
U3MEHEHHEM KPEIUTHOTO pEeHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKa OONMranui, JuIa,
IpeIOoCTaBUBIIErO0 oOecreyeHne Mo OOJuranusM, MpU €ro HaJIW4Yuu), KOPHOpPaTHUBHBIMU
COOBITHUSIMH U IPYTUMHU 00CTOSATEITHCTBAMH.

Puck naukBUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTH MPOAATh OOJHTaIllUi0 B OO0
MOMEHT BpEMEHHM 0€3 CYIIECTBEHHOIO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT cIpoca H
npeyiokeHus: Ha pbiHKe. Hambosee NUKBUAHBIMU SIBISIOTCS OOMMranuy, oOpalaronyecs Ha
OpPraHM30BaHHOM pBIHKE, OOJUTalMy, He oOpallaloluecs Ha OpraHM30BaHHOM pPBhIHKE — MEHee
JMKBUIHBI, OHAKO B JIIOOOM ciiyyae Bbl MOXeTe CTONKHYTbCS B ONpPEAEICHHBI MOMEHT C
HEBO3MOXXHOCTBIO MPOAATh CBOM OONUTalMM WIM C TeM, 4To Bam mpuuercs mpoaath HX ¢
CYILIECTBEHHBIMU yOBITKAMH H3-3a CHMKEHUSI CIpOca Ha HUX WJIM KaKUX-TMOO OrpaHWYeHHi Ha
ux obpamenue. [IpeanoceuikamMu JJi CHMKEHUS JIMKBUIHOCTH OOJIMTAIlM MOTYT SIBISITHCA:
UCKJIIOUEHHE OO0JMUranuii U3 KOTHPOBAJIBHOI'O CIUCKAa OMP)KH, CHIDKEHHE pEHTHHra >MHUTEHTa
(KOHKpPETHOTO BBIYCKa OOJIMIalui, JIMIa, PeI0OCTaBUBILIEro o0ecreyeHrne no o0Iuraysm, npu
€ro HaJINYMH), HEraTUBHbIE KOPIOPATUBHBIE COOBITHS U JpyTrHue 00CTOSITENbCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONTHEHHS HOMHUTEHTOM OOJHUTaluii CBOMX
00513aTeNbCTB, KOTOPBI MOXKET pealn30BaThCsl, B YACTHOCTH, B BHJE NMPOITYCKA MIIHM 33AEPKKH

BBITIJIATBI KYITOHOB U (I/IJII/I) MoTameHns] HOMHHAJIbHOM CTOUMOCTH 06HI/II‘aI_[I/II/I.




Puck npedoara. Curyauus, npu KOTOPOH ASMHUTEHT HE B COCTOSSHUM BBIIUIATUTH BIIAAEIbLAM
obsurauii cyMMy TOTameHusi 00auranuil U (Uim) KyImoHOB 10 HEeW. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT MOTEPSATh BCE CBOM BJIOXKEHHUS B JAHHYIO LIEHHYIO Oymary. /ledonT MoxkeT mpou30UTH
y SMUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO perTuHra. KpeuTHBIN peUTHHT OTpa’kaeT MHEHHE
PEUTUHIOBOrO areHTCTBAa O BEPOSTHOCTU HACTYIJICHUS Je(OiITa: HaMEHEe BEPOATHBIA YPOBEHD,
KaK MpaBuiio, o0o3HavaeTcsi «AAA» (BBICIINNA KPEAUTHBIA YPOBEHB, 3aT€M CIeAyeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBenuueHHs BepoATHOCTH JedonTa). UeM HMKE KpEIUTHBIN
pEeUTHHT SMUTEHTA (KOHKPETHOTO BBIMYCKA OOJHMTraIii, JUIa, MPEeIOCTaBUBIIErO 0OecreueHne
o oO0jauranusaM, NpU €ro HaJu4Mu), TEM BBIIMIE O MHEHHUIO KPEAUTHOIO PEHTUHIOBOrO
areHTCTBA BEPOSATHOCTh Ae(OIITa.

Puck OankporcTBa 3MuTeHTa. [lpn mnpuoOpereHnn oOnuramui, SMUTEHTAMH KOTOPBIX
SBIISIIOTCSL OpPTaHU3alliM, CYIIECTBYET PUCK OaHKPOTCTBa SMHUTEHTA. B ciyuae OGaHKpOTCTBa
OMUTEHTA pPa3MEp €ro MMYIIECTBAa HEJOCTATOYEH [UIsl PACYETOB CO BCEMH KpPEOUTOPAMH.
[Toramenne 3al0JDKEHHOCTH  IPOMCXOIUT  COIVIACHO  3aKOHOJATENBHO  YCTAaHOBJICHHOMU
ouepeaHocTd. HecMoTpst Ha TO, 4TO B Citydyae OAaHKPOTCTBA BBIMJIATHI OCTABIIETOCS WMYIIECTBA
HSMHUTEHTA MPOM3BOJATCS BIaJeNbliaM OOMUralvii mepes BiaaesblaMi NPUBUICTUPOBAHHBIX H
OOBIKHOBEHHBIX aKIMH, UMYIIECTBA MOXKET ObITh HEJOCTATOYHO Ul BBIILIAT MO obsuranusM. B

pe3ynbrare Bel MoXkeTe MOTepsATh BCE CBOU BIIOKEHUS B OOIUTallUu.

B OonpmmHCTBE ciyyaeB SMUTEHT Oeper Ha celsi oOs3arenbcTBa MO obmuramusmM  6e3
JIOTIOJTHUTEIIFHOTO UMYIIIECTBEHHOTO obecrieueHus Mo HUM. CIIOCOOHOCTh SMUTEHTA B MOJIHOM
00bEeMe BHITIOJHATH CBOM 00513aTEIbCTBA IO OOJIUTAIMsIM ITOATBEPIKIACTCS, HAIPHUMED, BHICOKHM
KPEAUTHBIM PEHTHHTOM SMHUTEHTA, YCIEIIHOW IEeSATEIbHOCTHI0 3MHUTEHTA, €r0 yCTONYMBBIM
(MHAHCOBBIM MOJOXKEHUEM, pemyTanueid u T.1. Bmecre ¢ TeM UCHoONHEHHE 00S3aTENLCTB IO
o0nuranusM MOXeT OBITh TMOJNHOCTBIO WM  YacTUYHO  O0ECIeYMBATHCS — 3aJOTOM,
MOPYYUTEITHCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYIapCTBEHHOM MIJIM MYHHUITUIIAILHON rapaHTHEH.
[Ipenmonaraercsi, 4To B ciydac HEBBIMIOJIHEHUS AMHTEHTOM CBOUX O0S3aTEIBCTB 1O TaKUM
oOnuranysM TorameHue 3a70DKEHHOCTH Tepe] BIaAeibllaMyd OOJMTralui OCYyHIeCTBISETCS
(MOJIHOCTBIO MJIM YacTMYHO) 3a CYeT IMpeayCcMOTpeHHOro obecrneueHus. I[lpu mokymke
obmuramuit  Bam crmeayer oOpaTuTh BHUMaHHME Kak Ha (UHAHCOBYIO YCTOMYHMBOCTh U

JIOOPOCOBECTHOCTh SMHUTEHTA, TaK M HA KAYECTBO OOeCIeYeHHs 10 O0MuranusiM (TIpyu HaJTUIHH ).

Komuccun
[Ipu cnenkax ¢ OOJUTanUsAMH POCCHHCKUX 5SMHTEHTOB B3WMaeTCs KOMHUCCHS Opokepa 3a

UCIIOJTHEHUE TOPYYEHHUH, a TakKe MOXKET B3MMAThbCsi KOMUCCHUU OWUPXHM U KIMPUHTOBON
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OpraHu3alliK 3a COBEPILEHHE CHEIKU, KOMUCCHS AENO3UTAapus 3a ydeT NpaBa COOCTBEHHOCTHU
WHBeCTOpa Ha obmurammio. PasMepsl Bcex TapudoB MOXKHO HallTH Ha caiite Opokepa,
JIeTI03UTapusl, KIMPUHTOBOM OpraHU3aliy U OUPXKH.

Ilpn nokynke oOpamaroiieiics Ha pbpIHKE OOJMIallMd B CyMMY CAEJIKH BKJIIOYAETCA 4acTb
Ky[IOHHOTO TIPOLIEHTHOTO JI0X0Ja IO OOJMranuM, paccuuThiBaeMas pONOPILHOHAIBHO
KOJIMYECTBY AHEH, NPOIIEANINX OT AAThl NMPEAbIAYIIEH BBIIUIATH KYOHHOI'O A0XO0Ja 0 JaThl
UCTIOJIHEHUS CHIENKH KYIUIM-TPOAaXH oOnuranuu. JlaHHBIH HAKOIJICHHBI KYHMOHHBIA J0XOX

nepeaaeTcs MpoAaBIly OOTUTaIlHH.

Kano0b1 1 npen1o:KeHUs
XKanobsr u npemioxkeHust Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aIuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOW SIBISETCS

Takoi Opokep, unu B bank Poccun.




